How Required Local Effort Works Under HB350…
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 CRAIG						CRAIG					CRAIG												
$100,000 assessed				$100,000 assessed value										
value in 2008					in 2009															
						 							$100,000 + (no increase since 2008) * 2.7mil = $270																		
										
																				Equal contribution for all municipalities
																				with a built in temporary break for areas 
																				experiencing growth.
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KPB			in property values	  KPB					 KPB											
$300,000 assessed				$320,000 assessed																			value in 2008				value in 2009				Formula:
													(2FY ago value) + (50% increase  between 2 fyr ago & 1 fyr ago) * 2.7mil = $ amt			
													
(300,000 + 10,000) *2.7 mil = $837													 	 
													2010									 
																					







*examples of Craig and KPB are for illustrative purposes only and do not reflect actual shifts in property value or mil rates
Prepared by office of Rep. Seaton 2.19.2010 for HB350															Figure 2.
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