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Dept. Affected: Revenue

Title RDU

Component

Sponsor

Requester Component Number 2813/2812

Appropriation 

Required

FY 2011 FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016

0.0 0.0 0.0 0.0 0.0 0.0 0.0

0.0 0.0 0.0 0.0 0.0 0.0 0.0

0.0 0.0 0.0 0.0 0.0 0.0 0.0

0.0 0.0 0.0 0.0 0.0 0.0 0.0

POSITIONS

Full-time 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Part-time 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Temporary 0.0 0.0 0.0 0.0 0.0 0.0 0.0

ANALYSIS:

Prepared by: Pamela J. Leary, Comptroller; Jerry Burnett, Deputy Commissioner Phone

Division Treasury Date/Time

Approved by: Ginger Blaisdell, Director Date

Administrative Services Division

Identifier (file name): HB241-DOR-TRS-2-5-10

Note: Amounts do not include inflation unless otherwise noted below.

OPERATING EXPENDITURES

Representatives Gatto

House State Affairs

Information

Iran Divestiture

ARMB/ARMB Custody

Personal Services

Travel
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Treasury and Taxation

HB 241

Grants & Claims

Miscellaneous

TOTAL OPERATING

CAPITAL EXPENDITURES   

CHANGE IN REVENUES  (           )

Contractual

Supplies

Equipment

Land & Structures
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2-5-10; 4:34pm

1002 Federal Receipts

1003 GF Match

1004 GF

(Thousands of Dollars)

1005 GF/Program Receipts

465-2300

2-5-10; 4:28pm

1037 GF/Mental Health

Other Interagency Receipts

TOTAL

Estimate of any current year (FY2010) cost:                           

(Attach a separate page if necessary)

FUND SOURCE

This bill requires the fiduciaries of the state's retirement systems, the Supplemental Annuity Plan and the deferred compensation 
plan to divest certain investments in publicly traded companies that conduct business operations or have direct investments in 
business operations in Iran.  While Treasury believes that active and passive separate account managers will not charge 
additionally for divestment, Treasury will incur some costs in developing a list of companies that conduct or have direct 
investments in business operations in Iran.  Other costs to be considered would include development of letters to fund managers 
of  commingled investments, the opportunity cost of staff  time to implement new policies and processes to implement this bill. 
The effect this bill will have on investment performance is unknown.


