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Alaska State Legislature

Please enter into the record my testimony to the £,
committee name
committee on /9/19 o?rf/ - , dated _%/0‘0 7
bill/subject

Good Afternoon Mr. Chairman and Comminee Members:

the Division of Banking and Securities 1o 8€I our ex1sTing mortgage licensing law passed
several years ago. It was Passed unanimously in the House and Senate.

Recently legislation was introduced 1o conform 10 the SAFE Act, SB145. That
legislation has undergone changes with more 1o come, There is nor enough time in this

legislation period to iroy {1 all our. Consequently, we will be working closely with the
Department and the Alasks Monrgage Bankers Associantion 10 finalize the language.

During the interim, the stage can apply for an exemption from HUD in regards [o the

SAFE Act based “pon; pending legislation; the fact thar our presenr statyte substanrially

already complies with the SAFE Acr; and by joining the Nationwide Mangage Licensing
System and Registry (NMLSR.)

This parricular bl today, will grant the State the necessary authority to join the NMLSR
and once signed into Jaw wi|] help Alaska ger closer 1o compliance.

I would urge you to sxpedite this bill aud Havs i ow of comminee 50 e stare can meey
their rarpet date for joining the NMILSR on Augner 1.2008 ac por thair oo of intant,

Thank you for your consideration and atenrian 10 this matrer,

Respectfully,
John Martin, CMC, CMPs

Presiden;,
Alaska Associanion of Mortgage Brokers
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