LFD Fiscal Model

UGF Revenue/ Budget Price Scenario USRI Dividend Check
($ millions) | |COST VARIABLES B 52,500 I
Operating Budget
$8,000 Non-Formula.  0.00%
K-12 Formula  0.00%
$7,000 Medicaid Formula  0.00% 2,000 M
- __Other Formula  0.00% 1
$6,000 Target cut (FY18+) § o
|«
$5,000 ide Budg | s1s00
Community Assistance 15.0
$4,000 - _PRS/TRS/CABIlls, ___ n
$1,000 .
000 T I I Capital Budget (FY18-25)  185.0
2,000 REVENUE VARIABLES oo |
Sales Tax n
$1,000 Income Tax n
L __MotorFuelTax _n |
s0 Tax Bill Package None $0
FY16 FY17 FY18 FY19 FY20 21 FY22 FY23 FY24 FY25 ) Tax Credit Reform cc FYle  FYl7  FY8  FY19  FY20  FY21  FY22 P23 FY24 Y25
S Revenue ke PF Plan keaeed CBR/SBR Draw sl ERA Draw emfilmmBudget o o o o Budget Less Dividends [ ! wfmStatus QUO  emGovernor esssCustom esgeeSB 114/HB 303 ey HB 224
. ~_Perm Fund Plans d
Budget Reserves L Governor ,03 566 Permanent Fund
FY Ending Balance . FY Ending Balance
$20,000 - Custom n $60,000
Saa000 ~Porim Fund Variabies \
T P 1 $50,000
$16000 ——7F +——1+— 11—+ L] SRDS. M| RN [N
SQ Stop PFD if 0 1
$14,000 Inflation Rate  2.25%
PF Investment Return ~ 7.25% L0
szoo TR 1 | T 1 || ... PercentRealized  76.38%
Custom Plan Specifications
$1000 ' ' ' POMV Payout  5.25% | | *°°® [ I
- | POMV to Dividend:  20.0%
....... Dividend % of royalties: ~ 20.0% Siti06
6,000 ! ! Dividend % of CBR balance: ~ 0.0% :
_Dividend % of SNl 0.0%
$4,000 i i Dividend Floor: $ 1,000 | | ¢, 00 |
Floor Ends 19
$2,000 | Dividend Cap: n
% ___Fixed Dollar Dividend: $ = s
FY16 FY17 Y18 FY19 FY20 Y21 FY22 FY23 FY24 FY25 POMV limit (%of prior yr approps): n %, FY16 FY17 FY1g FY19 FY20 FY21 FY22 V23 Fv24 Fv25
WSBR WCBR WERA L POMYLimic ('e"—‘-‘?‘;;ﬁ’i’%‘i‘?f% $ 10 01. (')%/?0 EStatusQuo MGovPlan HCustom WSB114/HB303 WHB224
_ Closed lications: n 1
FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 3 . A n PE FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
Reserves 12,193| 9,664 7,280 4,952] 2430 0 0 0 0 Reserve Priority CBR TargetPF| 53,452| 54,655| 55,885| 57,142 58,428| 59,742| 61,087| 62,461| 63,866
eeﬁcilmo -3,295| -3412 -3,322| -3,172| -3,180| -3,161| -3,146| -3,175| -3,152 CBR Earnings 7.25% PFValue| 53,621| 54,943 53220 51,109| 48801 48,666| 51,883 53,328 54,310
‘ears
Exhaust 4 3 2 2 1 0 0 0 0 % Value| 100%| 101% 95% 89% 84% 81% 85% 85% 85%
- " Y - Effective %| 4.56%| 4.70%| 4.84%| 521%| 5.47%| 571%| 565%| 5.20%[ 4.99%
POMV$ 2,386 2,518 2,662 2,772 2,798 2,784 2,748 2696 2,664
Dividends (685)  (694)  (702)  (692)  (705)  (705)  (690)  (671)  (657)
Net POMVS 1,701 1,824 1959 2080 2093 2079 2058 2025 2007

Note: Assumes $250 million annual appropriation for O&G Tax Credits given the uncertainty of the timing of payments. $250 million is the average
from FY18-25 of the S2 billion in projected credits earned over that span.
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LFD Fiscal Model

Price Scenario Spring 2016 |

UGF Revenue/ Budget Dividend Check
($ millions) ; M’A_B'-ﬁ $2,500
Non-FormuIa; 0.00%
K-12Formula  0.00%
Medicaid Formula  0.00% $2,000 | | s = 2 R N | ||
|  OtherFormula 0.00% 1
Targetcut (FY18+) § - I
d $1,500 u
Community Assistance 15.0
PRS/TRS/CA Bills n
$1,000 .
Capital Budget (FY18-25) 185.0
REVENUE VARIABLES S5 |
Sales Tax n
Income Tax n 1
Motor Fuel Tax n
Tax Bill Package None $0
FY16 Y17 FY18 FY19 FY20 Fr21 FY22 Fr23 FY24 FY25 Tax Credit Reform cc FY16 17 F18 P19 0 1 2 23 P24 FY25
S Revenue e PF Plan ke CBR/SBR Draw |l ERA Draw emfijemBudget e e o o Budget Less Dividends A efileStatus QUO  essGovernor  esssCustom  esgeSB114/HB 303  wuewHB 224
Perm Fund Plans d
Budget Reserves Governor - Permanent Fund 1
FY Ending Balance . FY Ending Balance H
20,000 Custom y $70.000
3000 Perm Fund Variables $60,000
SQ Stop PFD if 0 1 .
$14,000 | ___Inflation Rate ~ 2.25% 750000
PF Investment Return  7.25%
W . Percent Realized ~.)..| sa0.000
'Custom Plan Specifications |
s1n00 POMV Payout  5.25%
o000 POMV to Dividend: ~ 20.0% [ | 30000 - |
___ Dividend % of royalties: ~ 20.0%
$6,000 Dividend % of CBR balance: - 0.0% $20,000
Dividend % of SNI _ 0.0%
Dividend Floor: $ 1,000 | | |
Floor Ends 19 10,000
$2,000 Dividend Cap: n
 Fixed DollarDividend: $ - | |, Il | B N ,
FY16 FY17 Y18 FY19 FY20 Y21 FY22 FY23 FY24 FY25 [Pomv imit (%ot prior yr approps): n FY16 FY17 FY1g FY19 FY20 Y21 FY22 Y23 FY24 s ||
WSBR WCBR W ERA | ROV Limic (’educ‘;';;zfé%;%» $ 10 01 62"/(30 EStatusQuo @GovPlan M Custom WSB114/HB303 WHB224
Closed Applications: n
FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 » __Fill FY17 w/ ERA n PE FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25
Reserves 14,390 13,723| 13,146] 12,749| 12,346] 11,967 11,619| 11,277 10,980 _Reserve Priority CBR TargetPF| 53,452| 54,655 55,885| 57,142| 58428| 59,742| 61,087| 62,461| 63,866
_gicilm -1,553| -1,542| -1,312] -1,038] -1,007 -951 -875 -844/ -761 CBR Earnings ~ 7.25% PFValue| 53,621| 54,943 56,233| 57,512| 58827 60,162| 61,504| 62,343| 62,989
‘ears
Exhaust 9 9 10 12 12 13 13 13 14 % Value| 100%| 101% 101%| 101%| 101%| 101%| 101%| 100% 99%
77777 = » | _4.56%| 4.70%| 4.84%| 4.93%| 4.92%| 4.90%| 4.91%[ 4.91%| 4.96%
POWS 238 2518 2662 2772 2952 3021 3,090 ‘
Dividends (685)  (694)  (702)  (692) (730)  (736)  (742)
Net POMVS 1,701 1824 1959 2080 2118 2158 2,221 2285 2,348

Note: Assumes $250 million annual appropriation for O&G Tax Credits given the uncertainty of the timing of payments. $250 million is the average
from FY18-25 of the S2 billion in projected credits earned over that span.
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20/20 Plan Cash Flow
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PFPA Payout/Revenue Limit

UGF Revenue without Payout Limit

UGF Revenue with Payout Limit
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Notes: POMYV payout limited dollar for dollar beyond revenue of $1.2 billion.

Using FY17 revenue under Spring Forecast.

FY17 Dividend is fixed at $685 million ($1,000 per capita).
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Savings Rule
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