
Caelus North Slope Exploration & Development Program 
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Undiscounted  Investment  Multiple  

 2 

O3 $50 O3 $70 Nuna $50 Nuna $70

Credits $219 $158 $303 $240

State Rev. $382 $819 $891 $1,729

ROI 1.7 5.2 2.9 7.2
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Royalty  $        259   $        428   $        578   $        895  

NPSL  $           -     $        213   $        156   $        482  

Ad Val  $        123   $        123   $          97   $          97  

Prod Tax  $           -     $          55   $          60   $        255  
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