danuary 28 2018

Senator Mia Costelio

Char Senate Labor and Commerce Committee
State Capitol

Room 504

Juneau. AK 99801

RE SB-155 Real Estate Appraisal Management Companies
Dear Senator Costetlo
Wells Fargo supparts Aiaska Senate Bill 155

The federai Dodd-Frank Wall Street Reform and Consuimer Protection Act ot 2010 mandated the Federal
Financial institutions Regutatory Agencies to create. and the Appraisal Subcommittee to oversee
minimum standards for state registration and supervision of Appraisal Management Companies (AMCs)
The now final federal interagency AMC rules were published i the Federal Register in June 2015 and
became effective on August 10. 2015

Every state needs to set up a compliant regulatory system for AMCs by August of 2018 If a state does
not set up a comphiant regulatory system for AMCs by August of 2018 then home Ioan lenders cannot use
AMCs for federaliy related transactions

Wells Fargo uses the services of AMCs for appraisals done for all of our home loan customers AMCs are
an important buffer between loan officers and appraisers  AMCs ensure the independence of the
valuation process AMCs heip our customers in getting the most accurate value on their home AMCs
also support and promote a smooth. imely and responsive appraisal process

This bill s good for home loan lenders and home owners in Alaska that use the valuable services that
AMCs offer

Thank you for the opportunity to provide comment on Alaska Senate Bill 155
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Greg Deal Joe

Region Bank President EVF and Business Banking Group Northwest Division Manager
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