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Voting Members

Anond Yodapa Alaska Communications

8t O'leary Ajaska Raiiroad Corporation

Bob Meinrich ConocoPhilips

Bruce Bustamante Princess Tours

Bruce Lamoureux Providence fiasko Medicat Corter
Chris Brown AT2T Afaska

Chris Stephens Sord Stephens & Jefinson. ne.
Cire Fizpatrick 8P Exploration Alaska, 1nc
Connie Carter FedEx Express
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Stewart Osgood DOWL HKM
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Terry Badey CH2M Hi
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Ex-Officio Members ~ Legislators

Rep. Craig Johrson Aiaska Stare Legisiature
Rep. Lindsey Holmes Aloska Stare Legssigture
Sen. Johnny Effis Alaska State Legsslature
Sen. Lesd McGuire Alosko Sicte Lagrsizmure

Ex-Officio Membery ~ Municipality
Mayor Dan Sulvan Munioipality of Anchorage
Assemb. B Starr Muncipality of Anchorage
Assemb. Ermie Holl Murtasofity of Archorage

Ex-Officio Members -

Appointed by the Board

B Evans Anchorags Chomber of Commerce
Brian Nerland KeyBunk Alasko

Carol Comeau Anchoroge Schoot Drsenct
Cheis Anderson A1EA

Chris Schutte Anctiorage Dosvrtown Partnesshup
Dr. Don Bantz Arasko Pacific Unversiy
Eksha Baker Uraversity of Alaska Ane horage
Georpe Vakabs AW

Jim Posey Municipof Lighs &, Powe:

John Porrott Tet Stevens Anchorage Internguonaf Arrport

Juke Soupe Anchorage Comention & Visitors Burequ
Larry Cash Ritvt Aschitects
Mary K Hughes Past Charmon of the AEDC Boord

Susie Gorski Chugiak-Eogle Rwer Chamber sf Commerce

Tenrys Owens Artigue, (td
Wanetta Ayers Office of Econ Dev, Stote of Ataska
Witlam Denn Professionad Growth Systerrs

510 L Street, Suite 603

AEDC

Anchorage Economic

Developrment Corporation

Representative Seaton, Co-Chair
Representative Feige, Co-Chair
House Resources

State Capitol Room 102

Juneau AK, 99801

March 9, 2011
Dear Representatives Seaton & Feige:

I write to you today to offer the strong support of the Anchorage Economic
Development Corporation for passage of legislation enacting the Alaska Micro
Loan Program. The passage of this legislation, important to small businesses
across Alaska, will provide a key source of needed capital that is vital to health and

growth of our economy.

In reviewing the specifics of the proposed micro loan program, it is apparent that
this modest investment by the state of Alaska could yield significant benefits for
communities in every region of the state. The sizes of the loans offered are quite
modest, as are the corresponding fees and interest rates charged. In
conversations with many commercial banks, this program will target an aspect of
business financing that most commercial lenders consider uneconomic to service
because of the smail loan values versus the expenses incurred to approve and

manage such small loans.

The infusion of capital this program offers will help both existing businesses and
start-up businesses to bridge short-term funding gaps, purchase new equipment,
expand services and employ more Alaska citizens. Alaska is one of only four
states in the nation that do not have such a program. | encourage you and your
colleagues to remedy this situation by passing legislation this session enabling the
Alaska Micro Loan Program.

Thank you for introducing this important legislation. AEDC supports the passage of
this legislation as an important step to grow and diversify the economy of Alaska.

Bill Popp
President & CEO
Anchorage Economic Development Corporation
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