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CSHB 121 (FSH)
"An Act relating to loans…and establishing revolving loans"

Explanation of Changes

Page 1 Line 1,

Amends AS 16.10.320 by adding a new subsection:
This section would allows the Department of Commerce, Community, and Economic Development to give Commercial Fishing Loan Fund borrowers a reduction in the interest rate on their loan if 50% of the loan is spent on a product produced or manufactured in the State of Alaska.
	
Page 2 Line 12; Page 6 Line 4; Page 8 Line 18;

Adds the word “grant” to allow money appropriated to, transferred to or received by gift, grant, devise, bequest, or donation to be made to the fund. 

Page 8 Line 4,

Adds language allowing a loan made under the Mariculture Revolving Loan Fund to be used for the purchase of boats or vessels determined to be integral to the operation of the farm. 

Page 8 Line 17,

Adds language that allows the interest on the principal of a loan made under the Mariculture Revolving Loan Fund to be deferred for no more than the first six years of the loan. 

Page 10 Lines 21-26,
		
Adds in a provision that if a requested loan amount is $35,000 or more the applicant shall provide to the Department a document from a state financial institute that states they have been denied a loan or that a loan is contingent on the applicant receiving a loan from the Alaska Microloan Revolving Loan Fund. 	
	
Page 12

Removed the Transitional language since there was only one effective date and the language was deemed unnecessary. 

Prepared by: Crystal Koeneman	 
Department:  CCED	
Phone:  465.2503
e-mail: crystal.koeneman@alaska.gov 
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