HB196 Fiscal Notes
AEA note:

1. Loan application and origination fees are eliminated. This will save communities (and cost the GF) $57.0 annually.

2. AEA currently spends $53.6 from the BFRLF to administer loans from the BFRLF. This funding will be transferred to the Division of Investments.
Investments note:

1. Program costs of $53.6 are transferred from AEA.

2. A position is added.

3. The position is not fully funded with BFRLF receipts, but the position is not dedicated to the BFRLF program.

4. Program costs will be charged directly to the BFRLF instead of being transferred from DCRA.

DCRA note:

1. There is no anticipated increase in the costs of technical assistance provided by DCRA to communities applying for bridge loans.

2. The note is now zero and does not need to be transmitted with the bill.

The net change in operating costs is zero, but there is a loss of general fund revenue ($57.0 annually).
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